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AGRICO EXPORTS LTD.

To, Date : 13.02.2025
Corporate Service Department,

BSE India Limited

P.J. Towers 1% Floor,

Dalal Street

Mumbai — 400001

Ref. : Galaxy Agrico Exports Limited ( Stock Code 531911)

Dear Sir / Madam

Sub : Unaudited Financial Results along with Limited Review Report for the
3" Quarter Ended 31 December 2024

Pursuant to regulation 33 (3) of SEBI (Listing obligations and Disclosure
requirements) Regulations, 2015 Please find enclose herewith Unaudited
Financial Result of the Company for the 3 Quarter ended 31%' December 2024

along with limited review report.

Meeting Start Time 4.30 pm

Meeting conclusion Time : 5.30 pm

Please take the above informatior:. on record.

Thanking you,

Your's Faithfully.

Regd. Off./Factory : 236, Jai Kishan Ind. Esiate, Bhumi Polymers Gate, Veraval (Shapar) - 360 024, Dist. : Rajkot. (Gujarat) India.
Ph. : 91-2827-252676, 254371. Website : htip://www.galaxyagrico.com
E-mail : info@galaxyagrico.com CIN : LO1110GJ1994PLC021368 GST : 24AAACGT816M1ZF



GALA X

AGRICO

EXPORTS

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 3157 DECEMBER, 2024

LTD.

(Rs. in lakhs
: : Previous Year
) Quarter Ended, Nine Months Ended Ended
FRIBERE 31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
INCOME
1 |Revenue from operations 74.39 100.12 352.03 271.48 650.71 732.40

II_|Other income (4.97) 2,59 (8.49) 4.08 9.36 15.33

111 Total Income (I+1I) 69.43 102.71 383.54 275.55 660.07 747.73
EXPENSES
Cost of materials consumed 3 s ] = - :
Purchases of stock-in-trade & - 257.62 257.62 257.62
Changes in inventories of finished goads, work-in-

IV |progress and sock-in-trade (11.22) (2.22) (2.90) (22.13) (8.07) (18.75)
Employee benefit expense 31.07 32,20 42,32 99.82 147.54 185.12
Finance costs 0.19 1.76 2.19 3,15 6,51 8.49
Depreciation and amortisation expense 7.46 4.45 13:11 22,37 39.25 52,34
Other expenses 52.92 57.97 74.09 168.27 274.21 334.11

Total Expenses (IV) 80.42 94.16 386.44 271.44 717.06 818.93

v Zr;rj;\:](Loss) before exceptional items and tax (10.99) 8.55 (2.90) 441 (56.98) (71.21)

VI _|Exceptional items = = = -

VII |Profit/ (loss) after exceptions items and before (10.99) 8.55 (2.90) 4,11 (56.98) (71.21)
tax (V-VI)

Tax Expense

VIIT (1) Current tax (including tax expense of prior vears) - - - o 0.34
(2} MAT credit entitiement/availed - - - - - -
(3) Deferred tax {2.52) (0.92) (13.21) (1.62) (15.56) (15.61)

[X |Profit / (Loss) for the period from continuing
Operations(VII-VIIT) (8.47) 9.47 10.31 5.74 (41.42) (55.91)

|__®__|Profit/(Loss) from discontinuing operations = E: - - L] L

%1 _|Tax expense of discontinuing operations - - - - - =

XII |Profit / (Loss) from discontinuing continuing _ . . > . .
Operations (after tax) {X-XI) 1

X1 |Profit/(loss) for the period (IX+XII) (8.47) 9.47 10.31 5.74 {41.42) (55.93)
Other comprehensive income

A, (i} Items that will not be reclassifled to profit or loss 1,83 1.83 3.66 5.50 10.88 7.34

(i} Income tax relating to ikems that will not be 5

XIV |reclassified to profit or loss (00 (55 (8:42) (.59 {228 (1.85)

B. (i) Items that will be reclassified to profit or loss = A -
(1) Income tax relating to ltems that will be reclassified
ta profit or loss ) . = - ] ¥
Total comprehensive income for the period
XV |(XIII+XIV) comprising Profit/(Loss) and other (7.10) 10.84 13.05 9.86 (33.20) (50.43)

| |comprehensive income for the period -
Paid-up Equity share capital (weighted average) ~
(Face Value Rs, 10 Fach) 273.16 273.16 273.16 273.16 27316 273.16
Earnings per equity share (for continuing

| wyp Loperation);
(1) Basic [0.31) 0.35 0.38 0.21 (1.52) (2.05)
(2) Diluted {0.31) 0.35 0.38 0.21 (1.52) (2.05)
Earnings per equity share (for discontinued
operation)

il (1) Basic = : - " = =
(2) Diluted # = - - -

Earning per equity share (for discontinued &

Wl rgg_ntinuling operation)
(1) Basic (0.31) 0.35 0.38 0.21 (1.52} (2.05)
[(2) Diluted (0.31) 0.35 0.38 0.21 (1.52) (2.05)

Regd. Off,/Factory : 236, Jai Kishan Ind. Estate, Bhumi Polymers Gate, Veraval (Shapar) - 360 024. Dist. : Rajkot. (Gujarat) India.
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AGRICO EXPORTS LTD.

Notes to the financial results:

The Company's unaudited financial results for the quarter ended December 31, 2024 have been reviewed by the Audit Committee and subsequently approved &
taken on record by the Board of Directors of the Company at its meeting held on 13th February, 2025, The Statutory Auditors of the Company have carried out a
limited review of these results.

The unaudited financial results for the quarter ended December 31, 2024 have been prepared in accordance with tha recognition and measurement principles laid
down in the Indian Accounting Standards 34 "Interim Financial Reporting” ("Ind AS 34") prescribad under section 133 of The Companies Act , 2013 and other
recognised accounting practices and the policies to the extend applicable,

The Code on Social Security, 2020 (“the Code") has been enacted, which may impact the employee related contributions made by the Company. The effective date
from which the changes are applicable is yet to be notified, The Ministry of Labour and Employment ('the Ministry') has released draft rules for the Code on
November 13, 2020, The Comparny will complete its evaluation and will give appropriate Impact in its financial results in the peried in which the Code becomas

Figures of previcus reporting periods have been regrouped;reclassified wherever necessary to corresgond with the figures of the current reporting period.

-

1 behalf of Boa g’g&
. 1 o~

[>(
1%\ =
\ fbhai) Shah \ ‘& \_gdnjaybHatd hah
Date : 13.02.2025 176 S _Whole-Tinte Director > naging Director
Place : Shapar (Veraval) S DING'02173383 -01632620
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H. B. KALARIA & ASSOCIATES
Chartered Accountants

'A-601/602, The Imperial Heights, 150 Ft. Ring Road, -
Opp. Big Bazaar, Rajkot - 360 004.

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS

To
Board of Directors,
Galaxy Agrico Exports Limited

. We have reviewed the accompanying statement of Unaudited financial results

of Galaxy Agrico Exports Limited (“the Company") for the quarter and nine
months ended December 31, 2024 ("the statement") attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
as amended.

. This statement, which is the responsibility of the Company’s management and

has been approved by the Company’s Board of Directors or Committee of Board
of Directors, has been compiled from the related financial statements which
has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”) prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder (Ind AS) and other accounting
principles generally accepted in India. Our responsibility is to express a
conclusion on the statement based on our review of such financial statements.

. We conducted our review of the statement in accordance with the Standard on

Review Engagements (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity", issued by the Institute of
Chartered Accountants of India (ICAI). A review of interim financial information
consists of making inquiries, primarily of the Company's personnel responsible
for financial and accounting matters and applying analytical and other review

" procedures. A review is substantially less in scope than an audit conducted in

accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

. Based on our review conducted as above, except for the possible effects of our

observation described in the "Other Matters" Para as below, nothing has come
to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid
down in aforesaid Indian Accounting Standards prescribed under section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and
nther accounting practicea and principlea generally aceepted in India, haa nat
disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.
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H. B. KALARIA & ASSOCIATES A-801/602, The Imperial Heights, 150 Ft. Ring Road,
Chartered Accountants Opp. Big Bazaar, Rajkot - 360 004.

Other Matters

The Company has not carried out an inspection of its fixed assets and has not
maintained a register of fixed assets during the period under review.
Consequently, we were unable to carry out reviewing procedures necessary to
obtain adequate assurance regarding the quantities and condition of fixed
assets. There were no other satisfactory review procedures that we could adopt
to obtain sufficient evidence regarding the existence of such fixed assets.
Accordingly, we have not been able to obtain sufficient appropriate review
evidence to provide a basis for a review opinion.

The Company has not carried out an inspection of its inventories during the
period under review. Consequently, we were unable to carry out reviewing
procedures necessary to obtain adequate assurance regarding the quantities
and condition of inventories. There were no other satisfactory review
procedures that we could adopt to obtain sufficient evidence regarding the
existence of such inventories. Accordingly, we have not been able to obtain
sufficient appropriate review evidence to provide a basis for a review opinion.

Place: Rajkot ) For

Date: 13.02.2025 HB Kalaria & Associates
Firm Reg. No. 104571W
Chartered Accountants

Hasmukh Kalaria
Partner

Mem. No. 042002
UDIN:25042002BMJEWM6629
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