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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER/YEAR ENDED 315T MARCH, 2021

{Rs. In lakhs)
Qui Year Ended
Particulars 31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020
{Unaudited) | (Unaudited) | (Unaudited) (Audited) {Audited)
INCOME
I [Revenue from Operations 16145 134,63 118.56 486,70 313.35
I1_{Other ncomea 11.74 13.19 3.10 53.31 10.75
m Total Income (I+11) 173.20 147.8B1 121.66 540.01 324.09
EXPENSES
Cost of materials consumed 1.16 135 042 5.00 1.09
{Purchases of stock-in-trade = = - i s
i mﬁ EHEMEE_MEL’&Z“EM i el ] (13.59) (0.48) 5.80 (14.38) (2.08)
|Employes benefit expensy 4,55 39.B5 35,28 145,77 11593
Finance Costs 0.20 033 0.58 1.23 1.33
Depreciation and amortisation expense 10.73 9.87 11,21 40,12 56,56
Other Expenses 5T, 79.66 A1.10 75,74 265.04 26041
Total Exp {Iv) 122.75 132.03 133.12 463.37 423.27
v :;;—HI#M} befare exceptional tems and tax 50.45 15.79 {11.47) 76.64 (99.18)
1| Exceptional Ttems - H - -
vi :I";ﬂ” Cloms) atter eceptions thoms aod tax £ 50,45 1579 {11.47) 76,64 (99.18)
WIII [Tax Expense
{1} Current Tax{including tax expense of prior ysars) {1.91) - - -
(2] MAT credit entitfement/availed = * =
(3] Deferred Tax [4.73) {276} {2.95) {564} 3,31
(4} Pricr Period Tax 16.38 - = 16.38 .
1 "! "'""w;;f:gg period from continulng 40.71 18,54 (8.53) 65.90 (95.87)
x__|Profitf{Loss) from discentinuing Operation - = = = .
%1 |Tax Expanse of discontinuing operations 2 = = = -
#11 |Profit / (Loss) from discontinuing continuing T = = = Z
r bax) (X-X1) =
10 | Profit/ (loss) for the period (1X+XI1) 40.71 18.54 (8.53) 65.90 {95.87})
Other Comprehensive Inoome
A(nTtems that will not be I‘edgnssiﬂed 1o profit or loss 050 0.5 1,56
(ilIncome b refating to items that will nat be {0.13) = g {0.13) Al
¥Iv |reclassified to pepfit of loss : :
B.{11 at will ri = - - -
(ii¥ncome tax relating to items that will be reclassified E
to profit or Inss = it s
Total Comprehensive Income for the period
¥ |(aa1fsaIv) Comprising Profit (Loss) and Other 41.09 1B.54 (8.53) 66,28 (94.31)
comprehensive Income for the period )
Paid-up Equity Share Capital (welghted Average)
{Face Value Rs, 10 Each) 27346 27316 77316 27316 27316
Earnings per equity share (for continuing
IH
VL IT1) Basle T30 YR 30 743 EES)
{21 Diluted 1.50 0.68 {0.31} 2.43 [3.45)
il Earnings per equity share (for discontinued
I}
Earning per equity share (for discontinued B
seyqry [eentinuing operation)
[1) Basic 1.50 0.68 {0:31) 243 13.45)
(2} Diluted 1.50 0.68 {0.31} 243 {3.45)
Interest Service Coverage Ratho z = & 67,105 (73.441)
XD |Debt Service Coverage Ratio - - - -
Dbt Equity Ratie T - 0.072 0.073
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Hotes to the financial results:
1 The Campany's financial results for the quarter & year ended 31st March, 2021 have been reviewed by the Audit Committee and sutsequently approved

& taken g0 record by the Board of Directors of the Compafy at its meeting feld on 16th June, 2021, These financlal results have been extracted from th
audited financial statements, Figures for the three months ended March 31, 2021 represent the Gfference between the audited figures in respect of full
financial years and the published figures for the nine months ended December 31, 2020,

7 The Financal Results for the quarter ended 31st March, 2021 have been prepared In accordance with the Companies {Indian Accownting Standards)
Rules, 2015 {Ind A5) prescribed under section 133 of The Companies At , 2013 and other recognised actounting practices and the policles to the extend
apglicabla.

1 Fgures of previous reporing perods have been regrouped/reclassified wherever necessary b correspond: with the Bgures of the current reporting
period.

4 The Company's Operations fall under a single segment "Automative & Industrial Bearing Rings® , Hence, Segment reporting s not applicable as per
Indian Accounting Standard (AS) - 108 Operating Segments.

5 Estimation of uncertalnty relating to COVID=19 global health pandemic:
In assessing the recoverabilty of loans, receivables, intangible assets (Including goodwill), deferred tax asset and investments; tha Company has
considered intarmal and external sources of information, including credit reports, economéc forecasts and insdustry reports upto the date of approvad of
mnnancia:resms.Thecnmpamrhasperfm-rmdmitrmamhﬂsmﬂe-mmuﬂmﬂ“ﬂunmmlmmrumw:
conditians, the carring amount of these assets represent the Company's best estimate of the recoverabie amounts, As a result of the uncerainties
restilting from COVID- 18, the impact of this pandemic may be different from those estimated as on the date of approval of these financial resuits and the
Company will continue to monitor any éhanges to the future sconamic conditions.

& Formulae for computation of ratfos are as follows:

A} Debt Eguity Ratio = Delbt
Equity
B} Dett Service Coverage Ratio = Earnings bafore Interest and tax and exceptional terms
Trierest Expense+Principal Repayments made during the period for long term loans
) Interest Service Coverage Ritio = Ear erest b al itemis
Interest Expanse
Date : 18/06/2021 For and on behalf of Board of Directors,
Flace : Shagar (Veraval}
-
Patul
Whole Time Director Time Director
DIN -D2173383 DIM - 01632620
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AGRICO EXPORTS LTD.

AUDITED BALANCE SHEET AS AT 315T MARCH, 2021

{Rs. in lakhs)
Particulars As at
31.03.2021 31.03.2020
{Audited) {Audited)
A ASSETS
1 [Non-Current Assets
{a) |Property, Plant & Equipment 209.59 258,05
(b} |Capital Work-in-Progress. 20.54 x
{c) |Investment properties 1.49 1.65
{d} will - 7y
(e} |Other intangible assets =
(N _Intangible assets under development - *
{g) |Biological Assets other than bearer plants cd 5
(W) |Financial Assels
{1} Investments 0.24 5.84
(I Trade Recelvables - -
(iii} Loans, Advances & Others 20.02 3.27
{11 _|Deferred tax assets (net) 0.30
(i} |Other Non-Current Asssts - -
Sub-Total {Non-Current Assets) 252.98 268.81
2 |Current Assels
{a) |Inventories 49.02 30.54
(b} [Fnanclal Assets
{1} Investments 45.02 14.27
(il) Trade Recevables 102.22 76.58
(i) Cash & Cash equivalents 10.71 212
{iv} Bank Balances other than cash & Cash eguivelants 16.51 15.41
(¥} Loans & Advances 5.12 5,76
(i) Other Financial Assets 23.70 2317
(e) |Current Tax Assets (Met) = =
{d} |Other Current Assets 58.35 43.09
Sub-Total {Current Assats) 311.16 210.93 |
TOTAL ASSETS (1+2) 564.13 479.73
| B ___EQUITY AND LIABILITIES
3 |Equity
(2] |Eauity Share Capital 301.36 39136
(b} |Other Eguity 44495 {21.82)
Sub-Total (Equity} 435.82 369.54
o Liabilities
4 |Non-Current Liabilities
| (&) |Financial Liabdlities
(1] Leng-Term Borrowings = =
(ii) Trade Payable = £
{iily Other Financial Liabilities 0,50
{b) |Provislons 1698 14.35
{c) |Creferred Tax Liabilites (Net) 5.21
{d} |Other non-current labilities 2 3
Sub-Total {Non-Current Liabilities) 16.98 20.06
5 |Current Liabilities
(a) |Financial Liabilities
(1) Short-term Bomrowings 31.20 27.36
(1} Trade Payables 25.79 36,59
iI¥} Other Financial Liabilities 31.67 16,52
{b}_|Other Current Liakilities 18.71 6,14
{c] |Provisions 3.%6 3,51
(d) [Current Tax Liabilities (Net) = -
Sub-Total (Current Liabilities) 111.33 90.13
TOTAL EQUITY AND LIABILITIES{34445) 564.13 479.73

Date : 18/06/2021

p

: Sh r {Veraval)

For and nn:[ai‘f of Board of Directors,

(WK

Gl

Hanoi S"H‘hh
Whaole Time Director
DIN -02173383

Sahjay Patel
Whole Time Director
DIN - 01632620
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AGRICO EXPORTS LTD.
CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2021
{Rs. in lakhs)
Particulars 2020-21 2019-20
A. [Cash Flow from Operating Activity
Net Profit Before Tax 76.64 {99.18)
Adjustments For:
Depreciation 40,12 46,56
Interest & Financial Expenses 123 1.33
Provision to gratuity fund 357 1.56
(Profit)/Loss on Investments (2B.50) 20.02
(Gain)/Loss on Sales of Assets (18.,87) -
Dividend Income {0.09) (0.55)
Interest Received on Deposits (0.89) (1.18)
Creditors w/off {0.63) -
Rent Income (3.00) (6.00)
(7.05) 61.76
Operation profit before Working Capital Changes 69.59 (37.43)
Adjustment For:
Inventories (18.48) 5.50
Trade Receivables (25.64) 7.79
Other Assets (48.79) (4.63)
Trade Payables & Other Liabllities and Provisions 1.89 22,55
(91.01) 31.21
Cash Generated from Operations (21.42) (6,22)
B. |Cash Flow from Investment Activities
Proceeds from disposal of Property, Plant and Equipments 46,37 0,05
Purchase of Property, Plant and Equipments (19.41) (25.81)
Changes in current other financial assets . {1.88)
Changes in capital creditors 15.15 {7.63)
Loss on revaluation of Investments (015 (20.02)
Capital work in progress {20.94) 16.21
Furchase of Investments .50 20,02
Bank Balances nat considered as Cash Equivelant 1,10} {1.05)
Rent Income 3.00 6.00
Dividend Income 0.09 0.56
Interest Recejved 0.82 1.16
Met Cash Flow from Investment Activities 27.39 (12.39)
C. [Cash Flow from Financial Activities:
Changes in Short-term borrowings (net) 384 20.27
- Interest & Financial Expenses (1.23) (1.33)
Met Cash Flow from Financial Activities 2.62 18.93
Total of Cash Flow (A+B+C) 8.59 0.33
Cash & Cash Equivalent at the beginning of the year 2.12 1.79
Cash & Cash Equivalent at the ending of the year 10.71 2.12
Cash & Cash Equivalent compriging of
Cash on Hand 0.07 0.34
Balances with Scheduled Banks 10.63 1.78
10.71 2.12
For and on behalf of Board of Directors,
A
{u"'- J"f{l ?‘— £
Loty ML Ve
/<2 ] Manoj Stah Shajay Patel
Date : 18/06/2021 y S Whole Time Director Whole Time Director
Place : Shapar (Veraval) DIN -02173383 DIN - 01632620
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